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ANNUAL AND SPECIAL GENERAL MEETING 


The Annual and Special General Meeting of the common shareholders of Northern Abitibi 
Mining Corp. will be held at the L'HOTEL CENTRE VILLE, Room Barreau, 35 Laurier 
Street, Hull, Quebec, the 29th day of March, 1995 at 2:00 p.m. 


REPORT TO THE SHAREHOLDERS 


Northern Abitibi Mining Corp. holds the Quebec mineral exploration properties of the Golden 
Rule Resources Ltd. Group of Companies. The parent Company, Golden Rule Resources 
Ltd. owns 7,197,425 shares or approximately 73% of the 9,870,405 shares that are issued 
and outstanding. During 1994 Golden Rule increased its shareholding by converting its 
debenture, accrued interest and receivables due from Northern Abitibi into 484,321 common 
shares valued at $0.40 per share for a total of $193,728. The financial statements of 
Northern Abitibi are consolidated with those of Golden Rule. The common shares of 
Northern Abitibi are listed on the Alberta Stock Exchange and trade under the symbol NAI. 
In 1994 Northern Abitibi traded 435,000 in a range of $0.13 to $0.40 per share. 


In fiscal 1994 Northern Abitibi did not fund any significant exploration for its own account. 
A modest land acquisition program was undertaken in the Val d'Or area where the Roy ~ 
claims located in Dubuisson Township were purchased for shares and a royalty interest. 
Subsequent to the discovery of an interesting gold prospect by the Cyprus Canada Inc./OGY 
Petroleum Ltd. joint venture, a large block of claims was staked in concert with Globex Mining 
Enterprises Inc. in Subercase Township. 


In the spring SOQUEM continued its drilling effort on the three properties optioned from 
Northern Abitibi. The drill results were geologically interesting as elevated gold levels have 
been identified in rocks that have hosted economic deposits in other areas of the province. 
SOQUEM expects to continue its efforts in 1995 under the terms and conditions of the option 
agreements. 


Northern Abitibi was not successful in attracting equity funding during the past fiscal year. 
The first priority in the new year will be to develop an exploration program that can be 
financed via an equity offering. 


On Behalf of the Board of Directors, 


“Glen H. Harper 
Director 


QUEBEC EXPLORATION REPORT 


Northern Abitibi Mining Corp. has several property interests in the Val d'Or gold mining camp and the 
Casa Berardi East areas of the Abitibi Greenstone Belt. Claims are also held in the Mattagami base 
metals camp. Diamond drilling took place on the SOQUEM operated Douay Northwest project in the 
winter and summer of 1994. Positive exploration results should ensure the continuation of this 
exploration program into 1995. SOQUEM conducted exploration programs on the Highway 109 and 
Ruisseau properties and are planning diamond drilling in 1995. No significant exploration work was 
carried out on any of the other Northern Abitibi properties. Two new projects were initiated by the 
acquisition of the Roy claims in Dubuisson Township and the Subercase Township staking program. 


DOUAY NORTHWEST PROJECT 


Northern Abitibi Mining Corp. 50% 
Societe d’ Exploration Miniere Vior Inc. Zo vous 
SOQUEM 25% * 


* Option to Earn 


In 1993 Northern Abitibi entered into an agreement with SOQUEM and Vior, whereby SOQUEM may earn 
50% of Vior’s rights in the Douay Northwest property option. According to this agreement, SOQUEM may 
earn 50% of Vior’s rights and interest in this property by investing alone $550,000 toward exploration over 
three years. SOQUEM and Vior will have to each invest an additional $275,000 before May 31, 1997, in 
order to fulfill the original option with Northern Abitibi. 


SOQUEM completed the first work commitment by funding $100,000 in exploration by March 31, 1993. 
During the winter and summer of 1993 diamond drilling was conducted to test targets developed by 
previously completed Magnetic and Induced Polarization geophysical surveys and to test the strike 
extension of the previously defined Douay West Gold Deposit (645,000 ton @ 9.9 g/T gold) on the 
neighboring property to the southeast. During the summer of 1993 SOQUEM conducted additional 
geophysical, geological, and geochemical work to develop drill targets. During 1993 drilling was completed 
in eight drillholes for a total of 1988 metres of drilling. Highlights of the 1993 drilling are as follows: 


Hole 

Number Section Vertical Depth (feet) Intersection (oz Au/ft) 
93-01 2+00W 460 0.31/16.2 
93-02 2+00W 350 O32) 725 

93-03 2+75W 490 0.11/3.6 

93-04 4+40W 510 0.16/7.4 

93-05 2+00W 700 low 

93-06 14+25W 510 0.03/18.7 


Results of the diamond drilling program indicated that the extension of the Douay West gold bearing zone 
trended at azimuth 110 degrees and dipped 45 to 50 degrees to the south. The mineralized zones are 
characterized by strong silicification and fine pyritization. Drill intersections of the Douay West Gold Deposit 
zone extension become un-economic in grade and width west of drill hole 93-01. Drilling at locations 
elsewhere indicated the presence of additional auriferous zones. 


During 1994 SOQUEM conducted a thirteen hole diamond drill program which totaled 2,451.5 metres of 
drilling. The drill program was designed to test Induced Polarization anomalies throughout the property. 
The best drill intersection in 1994 was in hole 4150-94-04 which intersected 0.24 OPT gold over 7.9 feet. 
Numerous anomalous gold intersections were encountered in all the 1994 drill holes. In addition to the 
diamond drilling all of the previous geological and geophysical data has been re-compiled and re- 
interpreted. 


During 1994 SOQUEM 's exploration expenditures totaled $262,700 which bring their cumulative exploration 
expenditures to $478,000. During January 1995 SOQUEM will conduct an eight hole diamond drill program 
for a total of 1500 metres of drilling. SOQUEM estimates that expenditures made during the first quarter 
of 1995 will bring their cumulative total to $578,000 and therefore will have completed their required 
expenditure to earn 50% of Vior’s working interest (net 25% interest in the property) in the claims. 
SOQUEM and Vior will then each be required to fund $275,000 for a total of $550,000 in exploration prior 
to March 31, 1997. 
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HIGHWAY 109 PROJECT 


Northern Abitibi Mining Corp. 50% 
SOQUEM (Operator) 50% * 


* Option to earn. 


This 31 claim (496 hectare) property is located to the east of the Douay Northwest property and covers a 
similar stratigraphy and structural environment. Prior to entering into an agreement with SOQUEM 
Northern Abitibi and their previous joint venture partners completed reconnaissance level magnetic, VLF- 
EM, and Induced Polarization geophysical surveys. The geophysical surveys were followed by completion 
of ten reverse circulation drill holes which tested the basal glacial till for glacially dispersed gold grains. 
In late 1992 Northern Abitibi entered into an option agreement wherein SOQUEM would explore the 
Highway 109 property in concert with the Ruisseau property, and after funding a total of $300,000 in 
exploration on both properties, SOQUEM will have earned a 50% participating interest. In 1993, SOQUEM 
became operator and initiated exploration of these properties. 


During 1993 SOQUEM completed an Induced Polarization geophysical survey over the western half of the 
Highway 109 claims. This survey outlined several weak but distinctive anomalies which appeared to be 
associated with iron formations. After completion of the Induced Polarization survey all geoscientific data 
was re-compiled and interpreted to define diamond drill targets. 


Two diamond drill holes were completed for a total of 436 metres of drilling. These were the first diamond 
drill holes ever drilled on this property and were designed to test geological and geophysical and 
geophysical targets. The drill holes intersected zones of alteration, sericitization, shearing and a band of 
magnetic iron formation. No significant gold or base metal values were encountered in these two drill 
holes. During 1994 SOQUEM did not conduct any exploration of the Highway 109 property. Cumulative 
exploration expenditures by SOQUEM on this property to December 31, 1994 total $66,200. 


RUISSEAU PROJECT 


Northern Abitibi Mining Corp. 50% 
SOQUEM (Operator) 50% * 


* Option to Earn 


The 28 claim (445 hectare) Ruisseau Property covers the same geological environment that hosts the 
Douay West Gold Deposit (645,000 ton @ 9.9 g/T gold). Prior to entering into an agreement with 
SOQUEM Northern Abitibi and its joint venture partners conducted reconnaissance level Magnetic, VLF-EM, 
and MAX MIN geophysical surveys on this property and also completed drilling of three diamond drill holes. 
Interpretation of the data indicates that the stratigraphic and structural deformation environment which hosts 
the Douay West Deposit to the east, extends to the west throughout the entire strike length of the Ruisseau 
claims. 


During 1993 Northern Abitibi entered into an agreement with SOQUEM wherein SOQUEM will fund 
$300,000 in exploration on the Ruisseau and Highway 109 properties in order to earn a 50% participating 
interest. Prior to 1994 SOQUEM had expended $51,151 in completing linecutting, magnetic and Induced 
Polarization geophysical surveys over the entire 28 claims. 


During 1994 SOQUEM drilled two diamond drill holes for a total of 409.6 metres to test Induced 
Polarization anomalies. No economic precious metals or base metal values were encountered. In addition 
to drilling SOQUEM has completed a complete geological and geophysical re-interpretation of the property 
and is planning a three hole diamond drill program for 1995. Cumulative exploration expenditures by 
SOQUEM to December 31, 1994 total $110,000. 


SUBERCASE PROJECT 


Northern Abitibi Mining Corp. 50% 
Globex Mining Enterprises Inc. 50% 


The Northern Abitibi Mining Corp. - Globex Mining Enterprises Inc. joint venture has recently staked 250 
mining claims comprised of 4,000 hectares in Subercase and Bapst townships, Quebec. 


The main claim block consists of 219 claims totalling 3,504 hectares, in Subercase township. The block 
stretches diagonally from the northwest township corner, south-eastward to the east central side of the 
township. The claims were staked to cover the on strike magnetic trend of the underlying rocks, traceable 
for over ten kilometres from the west, where Cyprus Canada Inc. and OGY Petroleum Ltd. have reported 
a very significant gold copper discovery (42.6 grams/ton over 6.7 metres). 


Two smaller groups of claims were staked in Subercase and Bapst townships to cover untested isolated 
input geophysical anomalies with coincident mercury soil geochemical anomalies similar to the Golden 
Hope deposit to the south in Estrades township. 


The claim blocks are also situated within 10 kilometres west of the recently reported BHP copper-zinc 
discovery in La Gauchetiere township. 


Under the terms of the agreement Northern Abitibi Mining Corp., has financed the acquisition of the claims 
and has agreed to spend $250,000 on exploration work during the next three years before Globex Mining 
Enterprises Inc. must contribute their share of any future expenditures in the 50/50 joint venture. 


In the event that a third party joins the joint venture in the future, Northern Abitibi will be reimbursed for all 
staking costs and will be relieved of all financial obligations. 


Plans for an exploration program are currently being formulated. The program will be scheduled for the 
winter exploration season and is contingent upon Northern Abitibi being able to fund the exploration 
program by means of an equity financing. 


ROY CLAIMS 
Northern Abitibi Mining Corp. 100% 
Northern Abitibi Mining Corp. has purchased a 100% interest in 22 claims located in Dubuisson Township. 


Under the terms of the Agreement, Northern Abitibi has issued 150,000 shares as the purchase price and 
the Vendor will retain a 1.5% N.S.R. royalty which is subject to a buy-out at Northern Abitibi's discretion. 


The claims are located in the heart of the Val d'Or mining camp, surrounded by producing or past 
producing gold mines or extremely good exploration properties including the Kiena Mine, Siscoe Mine, 
Sullivan Mine, Wesdome Property and the Callahan Property. The claims cover the same geology and all 
the strike length of the K-zone fault between two former gold producers, the Siscoe and the Sullivan Mines. 
Very limited evaluation work has ever been completed on the land, therefore the potential for discovering 
another gold deposit on this property is very high. 


Plans for an exploration program are currently being formulated. The program will be scheduled for the 
winter exploration season should equity funding become available. 


JOUTEL PROJECT 


Northern Abitibi Mining Corp. (Operator) 75% 
Manson Creek Resources Ltd. 25% 


Northern Abitibi and Manson Creek have spent about $485,000 in exploration on this large 117 claim 
(2,450 hectare) property. The property is underlain by an east-west trending sequence of metavolcanics 
and metasediments similar to those that host the Eagle and Telbel gold mines owned by Agnico-Eagle 
Mines Ltd. five kilometres to the west. A Dighem III airborne geophysical survey was conducted over the 
property. The areas of interesting geology were subjected to detailed ground geophysical surveys to 
identify diamond drill targets. These exploration results have outlined a sequence of sheared mafic 
volcanics in the northwestern part of the property which are locally auriferous in outcrop. There are also 
east-west trending chert-carbonate horizons which appear to be similar to those which host gold deposits 
in this area. In 1987 a thirteen hole, 2,600 metre diamond drill program tested several of these geophysical 
features. A favourable graphitic argillite/tuff/chert exhalite sequence, locally anomalous in gold, has been 
intersected. Anomalous zinc and copper mineralization has also been identified. 


In 1993 the Quebec Government sponsored an evaluation of all of the public domain geophysical data to 
determine if there might be kimberlite pipes in the area. As a result of this study several circular anomalies 
have been identified on the Joutel property. These targets also show up on the detailed Dighem survey. 
Northern Abitibi and Manson Creek are currently attempting to locate an industry participant to fund the drill 
testing of these targets. 


EASTERN CANADA PROJECTS 


Project Ownership Exploration Status 
1. Isle Dieu, PQ Northern Abitibi 50% Diamond drilling - Cu intersection 
Hixon Gold 50% 
2. Avocalon, PQ Northern Abitibi 100% Drilling, Au in shear zone 
3. Dubuisson, PQ Northern Abitibi 50% Drilling, Au zone outlined 
Stade Exploration 50% 
4. Senneville, PQ Northern Abitibi 100% Drilling, Au in vein 
5. Lac Blouin, PQ Northern Abitibi 100% Geophysics 
6. Vauquelin/ Northern Abitibi 100% Geophysics, geochemistry, drilling 
Pershing, PQ 
7. Bourlamaque Northern Abitibi 100% Geophysics, RC drilling 
Batholith, PQ 
8. Douay, PQ Northern Abitibi 50% Geophysics, RC drilling, 
SOQUEM/Vior 50% * diamond drilling 
9. Joutel, PQ Northern Abitibi 75% Geophysics, drilling, base 
Manson Creek 25% metal anomaly, kimberlite targets 
10. Valrennes, PQ Northern Abitibi 100% Geophysics, diamond drilling 
11. Highway 109, PQ Northern Abitibi 50% Geophysics, RC drilling, 
SOQUEM 50% * diamond drilling 
12. Ruisseau, PQ Northern Abitibi 50% Geophysics, diamond drilling 
SOQUEM 50% * 
13. St. Pierre/ Northern Abitibi 100% Geology, geophysics 
Cadillac, PQ 
14. Shoal Lake, Ont. Northern Abitibi 50% Geophysics, geology, diamond 
Tyler Resources Inc. 50% drilling 
15. Roy, PQ Northern Abitibi 100% Land Acquisition 
16. Subercase, PQ Northern Abitibi 50% Land Acquisition 
Globex Mining 50% 


* Option to earn. 


BOARD OF DIRECTORS' REPORT 


The Board of Directors extends a welcome to all Northern Abitibi shareholders. The preceding pages 
of this Annual Report describe your Company's growth and progress over the last year. We hope this 
information helped to give you a comprehensive overview of your Company. 


The Board of Directors of Northern Abitibi Mining Corp. confirms that the Annual Report has been 
prepared and presented by the Board of Directors of Northern Abitibi Mining Corp. and all information 
included in the report, including the financial statements, has been approved by the Board. 


The Board also confirms that the financial statements in this Annual Report have been prepared by the 
Management in accordance with generally accepted accounting principles. Other financial information 
in this report is consistent with the financial statements. Our auditors, Doane Raymond, are 
responsible for auditing the financial statements and for giving an opinion on them. 


Doane Raymond & 


Chartered Accountants 
Canadian Member Firm of 
Grant Thornton International 


Auditors' Report 


To the Shareholders of 
Northern Abitibi Mining Corp. 


We have audited the balance sheets of Northern Abitibi Mining Corp. as at September 30, 1994 and 1993 
and the statements of operations and deficit and changes in financial position for the years then ended. 
These financial statements are the responsibility of the Company's management. Our responsibility is to 
express an opinion on these financial statements based on our audits. 


We conducted our audits in accordance with generally accepted auditing standards. Those standards 
require that we plan and perform an audit to obtain reasonable assurance whether the financial statements 
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the 
amounts and disclosures in the financial statements. An audit also includes assessing the accounting 
principles used and significant estimates made by management, as well as evaluating the overall financial 
statement presentation. 


In our opinion, these financial statements present fairly, in all material respects, the financial position of the 
Company as at September 30, 1994 and 1993 and the results of its operations and the changes in its 
financial position for the years then ended in accordance with generally accepted accounting principles. 


Calgary, Alberta Wren. Mee 4 


November 10, 1994 Chartered Accountants 


Suite 1000, 125 - 9 Avenue S.E. 

Calgary, Alberta 

T2G OP6 

Tel: (403) 260-2500 

Fax: (403) 260-2571 1 


Northern Abitibi Mining Corp. 
Balance Sheet 


September 30 1994 
ASSETS 

CURRENT 
Cash $ 52,786 
Accounts receivable 4,009 
56,795 
MINERAL PROPERTIES Note 2 2,213,569 
$ 2,270,364 

LIABILITIES 

CURRENT 

Accounts payable and accrued liabilities $ 3,373 


LONG-TERM DEBT Note 3 - 
DUE TO PARENT Note 4 63,089 


66,462 


SHAREHOLDERS' EQUITY 


CAPITAL STOCK Note 5 3,511,002 
DEFICIT (1,307,100) 
2,203,902 

$ 2,270,364 


Director ~~. 


See accompanying notes to the financial statements. 
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1993 


$ 39,356 
3,644 


43,000 
2,331,333 


$ 2,374,333 


$ 904 
150,000 
2O.2he 


172 V716 


3,214,361 


(1,017,204) 
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$ 2,374,333 


Northern Abitibi Mining Corp. 
Statement of Operations and Deficit 


Years Ended September 30 1994 1993 
REVENUE 

Interest $ 620 $ 1,806 
EXPENSES 

General and administrative 17,346 16,678 

Interest on long-term debt 3,022 15,002 

Professional fees 6,134 6,838 

Reporting to shareholders 4,530 PLUS 

Stock exchange and transfer agent fees 4,718 5,181 

46,250 46,478 

LOSS BEFORE THE UNDERNOTED (45,630) (44,672) 
ABANDONMENTS AND WRITE-DOWN OF 

MINERAL PROPERTIES (244,266) - 
NET LOSS (289,896) (44,672) 
DEFICIT, beginning of year (1,017,204) (972,532) 


DEFICIT, end of year 


LOSS PER SHARE 


See accompanying notes to the financial statements. 


$ (1,307,100) 


$ (1,017,204) 
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Northern Abitibi Mining Corp. 
Statement of Changes in Financial Position 
Years Ended September 30 1994 1993 


FINANCIAL RESOURCES WERE PROVIDED BY: 


OPERATING ACTIVITIES 
Cash used in operations 
Net loss $ (289,896) $ (44,672) 
Items not involving cash 
Abandonments and write-down of 


mineral properties 244,266 - 
(45,630) (44,672) 
Net change in non-cash operating working capital 2,104 7,698 
(43,526) (36,974) 

FINANCING ACTIVITIES 

Due to parent 36,817 16,813 
Issue of shares for cash 56,234 28,600 

Issue of shares for debt 191,107 - 

Issue of shares for mineral properties 49,300 ~ 
333,458 45,413 


FINANCIAL RESOURCES GENERATED FROM 
OPERATING AND FINANCING ACTIVITIES 289,932 8,439 


FINANCIAL RESOURCES WERE USED IN: 


FINANCING ACTIVITIES 


Repayment of debenture 150,000 - 
INVESTING ACTIVITIES 

Mineral property additions 126,502 15,728 
FINANCIAL RESOURCES USED IN FINANCING 

AND INVESTING ACTIVITIES 276,502 15,728 
INCREASE (DECREASE) IN CASH 13,430 (7,289) 
CASH, beginning of year 39,356 46,645 


CASH, end of year $ 52,786 $ 39,356 


See accompanying notes to the financial statements. 
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Northern Abitibi Mining Corp. 
Notes to the Financial Statements 
September 30, 1994 and 1993 


1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
a) Mineral Properties 


Costs relating to the acquisition, exploration and development of mineral properties and deferred 
administrative expenses are capitalized on an area of interest basis. These expenditures will be 
charged against income, through unit-of-production depletion, when properties are developed to the 
stage of commercial production. Where the Company's exploration commitments for an area of 
interest are performed under option agreements with a third party, the proceeds of any option 
payments under such agreements are applied to the area of interest to the extent of costs incurred. 
The excess, if any, is credited to operations. If an area of interest is abandoned, the related costs 
are charged to operations. 


The amounts shown for mineral properties represent costs to date and do not necessarily reflect 
present or future values. 


Development of mineral properties and recovery of related costs are dependent upon capital 
financing arrangements, mineral market conditions, environmental considerations and general 
economic conditions. 

b) Flow-through Common Shares 
The Company credits the full amount of the proceeds of flow-through shares, which transfer the 
deductibility of exploration expenses to the investor, including the premium paid for such tax 
deductions, to capital stock. 


c) Joint Ventures 


Certain of the Company's exploration and development activities are conducted jointly with others. 
These financial statements reflect only the Company's proportionate interest in such activities. 


2. MINERAL PROPERTIES 
Mineral Exploration 
Claims and and Development 

Permits Expenditures Total 
Balance, September 30, 1992 Smenleecenice $ 1,093,483 Sire 3 15,005 
Costs incurred 10,326 5,402 15,728 
Balance, September 30, 1993 1,232,448 1,098,885 2,331,333 
Costs incurred 98,227 28,275 126,502 
Abandonments and write downs (194,710) (49,556) (244,266) 


Balance, September 30, 1994 $ 1,135,965 $ 1,077,604 $ 2,213,569 


Approximately $778,000 (1993 - $835,000) of the foregoing mineral claim costs resulting from acquisition 
agreements and $774,000 (1993 - $797,000) of the foregoing exploration expenditures, funded from the 
proceeds of flow-through share issues, have no cost base for income tax purposes. 


Doane Raymond % 5 
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Northern Abitibi Mining Corp. 
Notes to the Financial Statements 
September 30, 1994 and 1993 


3. LONG-TERM DEBT 1994 1993 


10% convertible debenture, due October 31, 
1994, interest payable semi-annually on 
April 30 and October 31, unsecured. $ - $ 150,000 


The debenture, issued to the Company's parent, Golden Rule Resources Ltd., was convertible into 
common shares at a price of $0.50 per share. Effective August 26, 1994, with the approval of the Alberta 
Stock Exchange, the Company settled the debt, accrued interest thereon and advances payable through 
the issue of 484,321 common shares having an ascribed value of $.40 per share. The shares, which are 
reflected as "to be issued" at September 30, 1994, were issued October 7, 1994. 


4. DUE TO PARENT 
The amount due to the Company's parent, Golden Rule Resources Ltd., (Golden Rule), is unsecured, non- 
interest bearing and has no fixed terms of repayment. Golden Rule has indicated that it does not intend 
to demand repayment in the current year and accordingly, the amount has been reflected as non-current. 
5. CAPITAL STOCK 
a) Authorized 
Unlimited number of common shares without par value. 
b) Issued 
September 30, 1994 September 30, 1993 
Number of Stated Number of Stated 
Shares Value Shares Value 
Balance, beginning of 
year 8,936,084 $ 3,214,361 8,788,584 $ 3,185,761 
Issued for cash on 
exercise of employee 
stock options, net of 
expenses of issue of 
$1,767 (1993 - nil) 300,000 56,234 147,500 28,600 
Issued for mineral 
properties, net of 
expenses of issue 
of $200 150,000 49,300 - - 
Total issued 9,386,084 3,319,895 8,936,084 3,214,361 
To be issued in settlement 
of debts owing to Golden 
Rule, net of expenses of 
issue of $2,621 
(see Note 3) 484,321 191,107 . - 
Balance, end of year 9,870,405 $ 3,511,002 8,936,084 $ 3,214,361 
. Doane Raymond % 
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Northern Abitibi Mining Corp. 7 
Notes to the Financial Statements 
September 30, 1994 and 1993 
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5. CAPITAL STOCK (Continued) 


c) Outstanding Options 


As at September 30, the Company hae outstanaing stock ‘options granted to management and 


directors as follows: lade ea 
fale nh 1993 a i 

WNumben Oh. nt Number of 

Expiry Date Le Shares _ Deas Pes! 
August 1,1995 “190, 000 bile oie pebook ie ode ae 

January 7, 1996 pea BU ee BGO0G Ga 
June 9, 1997 - aie 38, 000 gL AO 20 ASS 00007 Fi ; 
August 2,1995 = 400,000 OG Ot i 
June 20, 1997 00.000 air 

) Leeson F 

6. lege PARTY TRANSACTIONS 
Golden Rule Resources Ltd, (Golden Rule), the parent company, its lees and ( rporations. in which | LOLPDO SE 


certain of the Company's officers and directors are shareholders incurred exploration eluiohne on the i 


Company's behalf and. provided services, at usual anonnu! rates, as fie below. 


Geological and exploration Ree nS eevee 


Rent, interest and direct administrative 


29,613 
ce beet 
wT INCOME TAXES 
a) The Company has incurred losses for i income 2 tax purposes of approximately $232, 000, the related _ 


benefit of which has not been recognized in the financial statements. Unless sufficient taxable 


income is earned in future years Nese losses will rte at various dates to 2001. 


b) The Company has available the following amounts which may be deducted, at the annual rates 
indicated in determining taxable income of future ahs te Deuce 


Hoga | teba aale 
Canadian exploration expenses Eg oe 317,000 $ 288,000 100% : 
Canadian development expenses. -§83,000 484,000 § 30% 


om on cet tng namerem cearsnannmmnnnnanantag atin 


$909,000. $772,000 
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CORPORATE INFORMATION 


NORTHERN ABITIBI MINING CORP. 


HEAD OFFICE: — 


Northern Abitibi Mining Corp. 
#1450, 125 - 9th Avenue S.E. 
Calgary, Alberta — 

T2G OP6 | | 
Ph. (403) 233-2636 

Fax (403) 266-2606 | 


- DIRECTORS: 


- Glen H. Harper | 

G. Larry Lahusen 

Jens E. Hansen © 
Mitch Lavery 


- OFFICERS: 


Mitch Lavery, President 

-G. Larry Lahusen, Vice-President 
Barbara O'Neill, Secretary | 
Robert J. Lemmon, Treasurer — 


AUDIT COMMITTEE: 
Glen H. Harper 


G. Larry Lahusen 
Jens E. Hansen 


TRANSFER AGENT AND REGISTRAR: 


Montreal Trust Company of Canada 
411 - 8th Avenue S.W. | 

Calgary, Alberta 

T2P 1E7 


LEGAL COUNSEL: 


Lavery, De Billy 

1, Place Ville-Marie, #4000 
Montreal, Quebec 

H3B 4M4 


BANK: 


Hongkong Bank of Canada 
333 - 5th Avenue S.W. 
Calgary, Alberta 

T2P 3B6 


AUDITORS: 


Doane Raymond 

#1900, 500-4th Ave. S.W. 
Calgary, Alberta 

T2P 2V6 


LISTED: 


_ Alberta Stock Exchange 


TRADING SYMBOL: 
NAI 
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